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Office of the director of public prosecutions Staff Mortgage and Car Loan Scheme
Reports and Financial Statements
For the year ended June 30, 2019.

KEY ENTITY INFORMATION AND MANAGEMENT

Background information

The Office of the Director of Public Prosecution Staff House Martgage and Car Loan Scheme
Fund is established by and derives its authority and accountability from the provisions under
Section 84(1), Section 24 (4) (3) (6) (7) of the PFM Act. 2012 and Section 127 (1) (2) of the
PFM (National Government) Regulations, 2015,

The Office of the Director of the Public Prosecution Staff Mortgage and Car Loan Scheme is
established pursuant to Salaries and Remuneration Commission Circulars referenced:
SRC/ADM/CIR/1/13 Vol. 1T (128) of 17th December 2014: SRC/ADM/CIR/1/13 VOL [l
(130) of 29th January. 2015 and SRC/ADM/CIR/1/13 VOL 111 (142) of 25th August 20135 all of
which set and advised on the establishment of Mortgage and Car loan schemes for both state and
other public officers. The Fund is wholly owned by the Office of the Director of the Public
Prosecution and is domiciled in Kenya. The Office of the Director of the Public Prosecution
operationalized the stall mortgage and car loan scheme through internal memo

ODPP/4/13/2/Vol.1I(13) approved by Secretary Public Prosecutions in the year 2017,

(b) Principal Activities

The Fund’s principal activity is to administer a maortgage and car loan scheme for members of staff

to access loan facilities for;

(i) purchase of motor vehicles for personal use

(i1) Purchasing an existing residential property:

(iii) Purchase of land and construction:

(iv) Construction. renovation and/or improvement of existing residential property or existing
plotland:

(v) Takeover loans on existing mortgages or equity release on existing mortgage properties.
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{c) Fund Administration Committee

The fund administration commitice members who held office during the financial vear ended 30th

June 2019 were:

No Position Name

1 Chairperson Mrs Doreas Oduor, EBS.0GW

2 Member Mr.Nicholas Mutuku

3 Member Mr Jacob Ondari

4 Member Mr.Kennedy Kimuyu

5 Member Mr.Kennedy Ndwiga

) Member Mrs Monica Mburugu

7 Member Mr.Edgar Mulamula
Member Mr.James Opundo

8 Member Mr.Martin Kiongora

9 Member Mr Henry Buya

10 Member Mr.Walter Oselu

(d) Key Management
The key management officers who held office during the financial year ended 30th June 2018 and

who had direct fiduciary responsibility were:

No Position Name

1 FFund Administrator Mr.Noordin M. Haji. CBS.0GW
Pl Fund Chairperson " Mrs Dorcas Oduor. EBS.OGW
3 FFund Secretary Mrs.Monica Mburugu

iii
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{(¢) Fiduciary Oversight Arrangements

The Office of the Director of the Public Prosecution has put in place an Audit Committee through
which it oversees the Scheme. The Audit Committee is chaired by a member who is not an
employee of the Office of the Dircctor of the Public Prosecution with one member from Advisory
Board as a member. Members of the Audit Committee who held office during the linancial year

ended 30 June 2019 for fiduciary oversight were:

No Position Name
I Chairperson Mrs. Valentine Gitoho
2 Member Ms.Merey Wambua
3 Member Mr.Maina Njoroge
4  Member Mr. Stephen Nyanchiro
= Secretary Mr.Paul Mhugua'
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(f)y Fund Headquarters
OfTice of Director of Public Prosecutions
P.O.BOX 30701 -00100 Nairobi
ODPP Building
Ragati Road upper hill
Mairobi. KENYA

() Fund Contacts
Telephone: (254) 020273090
E-mail: info'@odpp.go.ke

Website: www.odpp.eoke

(h)  Fund Bankers

Consolidated Bank
Consolidated Bank House
P. 0. Box 51133-00200
NAIROBI

Account Numbers: 10011209000007
10011200000008

(i) Independent Auditors

Auditor General

Office of the Auditor General
Anniversary Towers. University Way
P.O. Box 30084

GPO 00100

Mairobi. Kenya

(j) Principal Legal Adviser

The Attorney General
State Law Oflice
Harambee Avenue
P.O. Box 40112

City Square 00200
Nairobi, Kenya.
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Office Of The Director Of Public Prosecutions Staff Housing Mortgage and Car Loan Scheme.
Reports and Financial Statements
For the year ended June 3(, 2019.

L. FUND ADMISTRATIVE COMMITEE

Section 84 ol the Public Finance Management Act. 2012 requires that, at the end of each [inancial
year. the Accounting officer when preparing financial statements of each National Government
entity in accordance with the standards and formats prescribed by the Public Sector Accounting
Standards Board includes a statement of the national govemment entity’s performance against
predetermined objectives.

The key objectives of the Office of the Director of the Public Prosecution Staft’ Housing Mortgage
and Car loan Scheme are to:

a) Provide loan facility for purchase and development of residential houses.

b} Provide loan facility for purchase of motor vehicles for personal use.
Progress on attainment of the fund’s objectives
For purposes of implementing and cascading the above fund objectives to specific sectors. all the
objectives were made specilic. measurable. achievable. realistic and time-bound (SMART) and
converted into fund outcomes. Attendant indicators were identified for reasons of tracking progress

and performance measurement:

Below we provide the progress on attaining the stated objectives:

Fund name Ohjective Outcome 1 Indicator Performance
Office of the | To provide loan | Decent housing | No  of  statt | In FY 2018/19
Director of the | facility for purchase | for stalf and | advanced loan | six (6) staff
Public | and development of | case of | facility to | members  got |
Prosecution residential  houses: | movement  to | purchase loans for
Staff’ Mortgage | and purchase of | and from work. | residential purchase  of
and Car loan | motor wvehicles for houses and | residential
Scheme personal use cars for | houses. Eleven
i personal use (11} staff were
facilitated  for
} | the purchase of
I personal  use
- motor vehicles.
I |
vi
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REPORT BY THE CHAIRPERSON OF THE FUND ADMINISTRATION
COMMITTEE
The Office appreciates the support by the National Treasury towards establishment of the Staff

Mortgage and Car Loan Scheme. which was operationalized in 2017. The establishment was
timely. resonates well with the government’s endeavour to provide alfordable housing under the
Big Four Agenda. The scheme will go a long way in enabling the government's Big Four Agenda.
The Scheme is managed by Consolidated Bank which: as the appointed Fund Manager works
closely with the Fund Administration Committee appointed by the Office Secretary/CEQ. During
the 2018/19 Financial Year, two committee members exited the Office, necessilaling appointment

ol two new members.

As at 30 June 2019, the funds received from the Exchequer was Kshs. 75, 000.000 to increase the
fund 1o Kshs 250,000,000 and disbursed after several applications were being processed by the
Fund Manager.

| take this opportunity to thank the National Treasury for the continued support to fully
operationalize the Scheme. by allocating the much-needed funds. | also thank the Fund
Administrator for the guidance and support, that has made this scheme a dream come true for the
stafl. Further, [ thank the Fund Manager and Administration Committee for their commitment to

actualize the Scheme.

Signed: /)(

Mrs Dorcas Oduor, EBS,0GW

Chairperson, Fund Administration Committec
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IlI. REPORT OF THE FUND ADMINISTRATOR
I am pleased to present the financial statements for the year ended 30™ June 2019, in compliance

with Section 84 of the Public Finance Management Act, 2012, The objective of the Office of the
Director of Public Prosecution Stafl’ Mortgage and Car loan Scheme is to motivate staff’ by
facilitating access to low interest credit facilities to own homes and acquire vehicles to facilitate
their transport to work. The Office of the Director of Public Prosecution has engaged the
Consolidated Bank of Kenya to manage Scheme. In the Financial Year 2019, Six (6) staff
members were facilitated 1o purchase residential houses where a total of Kshs. 44,100,000 was
disbursed while eleven (11) members were facilitated to purchase vehicles at a total of Kshs.
18.795.000.1t is worthwhile to note that since inception, thirty eight (38) stalt members have been
facilitated. So far. a total of Kshs. 128.345.000 been disbursed as at 30" June 2019. It is
encouraging to note that the beneficiaries ol the scheme have continued to service their loans as

scheduled, as comained in the financial statements.,

In administering the Fund. the Office of the Director of Public Prosecution maintained adequate
financial management controls o ensure compliance. (ransparency and accountability, The
measures were aimed al making sure that the funds are utilised prudently and included
maintenance of proper accounting records. Further. the financial Statement have been prepared in
accordance with the International Public Sector Accounting Standards (IPSAS) and represents a
true and fair view of the state ol alfairs of the Fund for the period under review. As the
Accounting Officer. | conlirm the completeness of the accounting records maintained for the

Fund. which have been relied upon. in the preparation of the financial statements.

Finallv. | conlirm that in preparing the Onancial statements. | have assessed the Fund’s ability to
continue as a going concern and nothing has come w0 my atlention io indicate that the Fund will

nol remain a going concern for at least the next twelve months from the date of this siatement.

Signed: |
Mr.Noo M.Haji, CBS,0GW

Fund Administrator/Director Public Prosecutions

Date: 2\ “\_’-"L'P‘}*
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Iv. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTING

4.1 SUSTAINABILITY STRATEGY AND PROFILE
Office of the Director of Public Prosccutions accountable to its stakeholders. in achieving its

mandate to exercise State powers ol prosecution. It is empowered to undertake criminal proceedings
against any person before court. other than the court martial. in respect of any offence alleged to
have been committed. We embrace responsibility for corporate actions and 1o encourage a positive
impact on the environment and the stakeholders including but not limited to our citizens. employees.
partners and existing communities. The Office actively encourages all stakeholders to recognise

those responsibilities and behave in a responsible manner towards the society.

4.2 ENVIRONMENTAL PERFORMANCE
The Office believes that, by nature of its operations has minimal impact on the environment.

However, we acknowledge that there are inevitable environmental impacts associated with our daily
operations. in general. We aim to minimize any harmful effects and consider the development and
implementation of environmental standards to achieve this to be of great importance, As such. we

strongly encourage the internationally established 3 Rs: Reduce. Re-use and Recycle.

4.3 EMPLOYEE WELFARE.
Our success as an Office is largely dependent on our human capital (people). We recruit, retain.

reward and develop the best talent. We recognise the need to inculcate among our emplovees the
culture of being sensitive to matters ol safety. security. society and the environment. This ensures
that emplovees act with integrity and responsibility with the people they deal with and the
environment they interact with.

We train employees to value each other. provide necessary support systems for people with different
needs and have a system in place that encourages acceptance ol cultural diversity. Further, we have
embrace. uphold gender parity. and have given opportunity to people with disability and from the
minority groups of our society and indeed the Office effort have been recognized with Dial award in

Lwo consecutive years.

4.4 MARKET PLACE PRACTICES
The Olfice have deliberately made it casier for wananchi to access information on our website,

information available are such as careers openings and list of pre-qualified suppliers awarded
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tenders/contracts, disposal assets and procurement plans since information is Power! In addition, it
is a right for all citizens to be able to reccive any information that makes it possible for them to

enjoy or protect their rights,

4.5 RESPONSIBLE COMPETITION PRACTICE.
The Office takes responsibility of ensuring fair competition practices. OlTice adhere 1o ethical

practices including anti-corruption measures and  whistle-blower mechanisms Extend  this
responsibility to their supply chain and ensure their suppliers and other third parties uphold these

principles by Embrace accountability and transparency in its operations.

4.6 RESPONSIBLE SUPPLY CHAIN AND SUPPLIER RELATIONS
The Office takes responsibility of maintaining good business practices, Office adhere to good

business practices. including suppliers know and meet expectations of responsible behaviour
regarding issues such as fair pricing. for example. Screen them to determine their past conduct. and
tell them what vou expect besides honouring contracts once they have delivered their mandate

within two weeks and lastly made it a practice to only deal with suppliers who are tax compliance.

4.7 RESPONSIBLE MARKETING AND ADVERTISEMENT
The Office is socially responsive in marketing practices its taking that encourage a positive impact
on all the stakeholders, including employees, community. and citizens.

4.8 COMMUNITY ENGAGEMENTS
The Office contributed towards COVID-19 Emergency fund to assist people adversely affected by
COVID-19 effects, we have also participated in legal clinics participated in public awareness and

legal aid in situation where member of public are not able to meet legal costs.
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V STATEMENT OF MANAGEMENT’S RESPONSIBILITIES

Section 84 of the Public Finance Management Act, 2012 requires that. at the end of cach financial
year, the Administrator of a Fund established pursuant to Circulars referenced: SRC/ADM/CIR/1/13
Vol. 11 (128) of 17th December 2014: SRC/ADM/CIR/1/13 VOL 111 (130) of 29th January, 2015
and SRC/ADM/CIR/1/13 VOL 111 (142) of 25th August 2015 shall prepare financial statements for
the Fund in accordance with the standards and formats prescribed by the Public Sector Accounting

Standards Board.

The Administrator of the Fund is responsible for the preparation and presentation of the Fund’s
linancial statements, which give a true and fair view of the state of affairs of the Fund for and as at the
end of the financial vear ended on Junme 30. 2019. This responsibility includes: (i)maintaining
adequate financial management arrangements and ensuring that these continue to be effective
throughout the reporting period: (ii) maintaining proper accounting records. which disclose with
reasonable accuracy at any time the financial position of the fund; (iii)Designing, implementing and
maintaining intemal controls relevant to the preparation and fair presentation of the financial
statements, and ensuring that they are free from material misstatements. whether due to error or fraud;
(iv)Safeguarding the assets of the fund: (v)Selecting and applying appropriate accounting policies:

and {vi)Making accounting estimates that are reasonable in the circumstances.

The Administrator of the Fund aceepts responsibility [or the Fund’s financial stalements. which have
been prepared using appropriate accounting policies supported by reasonable and prudent judgements
and cstimates, in conformity with International Public Sector Accounting Standards (IPSAS). and in
the manner required by the PFM Act. 2012, The Administrator of the Fund is of the opinion that the
Fund's financial statements give a true and fair view of the state of Fund's transactions during the

linancial vear ended June 30, 2019, and of the Fund’s financial position as at that date.
The Administrator further confirm the completeness ol the accounting records maintained for the

Fund. which have been relied upon in the preparation of the Fund's financial statements as well as the

adequacy of the systems ol internal financial control.

X1
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In preparing the financial statements. the Administrator ol the Fund has assessed the Fund's ability to
continue as a going concern and disclosed. as applicable, matters relating to the use of going concern

basis of preparation of the financial statements.

Mothing has come to the attention ol the Administrator to indicate that the Fund will not remain a

going concern for at least the next twelve months from the date of this statement.

Approval of the financial statements
The Fund's financial statements were approved by the Funds Administrative Committee on

32 4 | 2022 and signed on its behalf by:

1

voordin M. Haji, CBS,0GW Mrs Dorcas Oduor, EBS, OGW

Fund Administrator Fund Chairperson

il
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REPUBLIC OF KENYA

HEADQUARTERS
Anniversary Towers
Monrovia Street

OFFICE OF THE AUDITOR-G ENERAL P.0. Box 30084-00100
NAIROB|

Telephone: +254-(20) 3214000
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

Enhancing Aceountabilipy

REPORT OF THE AUDITOR-GENERAL ON OFFICE OF THE DIRECTOR OF PUBLIC
PROSECUTIONS STAFF HOUSING MORTGAGE AND CAR LOAN SCHEME FOR
THE YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of the Office of the Director of
Public Prosecutions Staff Housing Mortgage and Car Loan Scheme set oyt on pages 1

statement of financia| performance, statement of cash flows, statement of changes in net
assets and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the Provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015 I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Office of the Director of Public Prosecutions Staff
Housing Mortgage and Car Loan Scheme as at 30 June, 2019, and of its financial
performance and its cash flows for the year then ended, in accordance with International
Public Sector Accounting Standards (Accrual Basis) and comply with the Public F inance
Management Act, 2012.

Basis for Qualified Opinion

Part (b) on budget information of the disclosures under sUmmary of significant accounting
policies - Paragraph three at Page 12 indicates that. “a statement to reconcile the actual
amounts on a comparable basis included in the statement of comparison budget and
actual amounts and the actuals as per the statement of financial performance has been
presented under 9 of the financial statements”, However, no reconciliation statement has
been presented at page 9 of the financia| statements.

2. Unexplained Variance in Current Assets

The statement of financial position reflects . total current assets balance of
Kshs.143,4ﬂ?,?31 while the recomputed amount is Kshs,143,55?,?31 resulting to an
unexplained variance of Kshs.150,000.

Report of the 4 uditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the Year ended 30 June, 2079



Conseguently, the accuracy of the current assets balance as at 30 June, 2019 could not
be confirmed.

3. Cash and Cash Equivalents
3.1. Failure to Support the Balance with a Board of Survey Report

As disclosed in Note 3 to the financial statements, the statement of financial position
reflects cash and cash equivalents balance of Kshs.132,038,808. However, the balance
was not supported with a board of survey report as at 30 June, 2019.

3.2. Incomplete Bank Statements

The Scheme's staff housing mortgage and asset finance fund accounts held at had
closing balances of Kshs.91,438,329 and Kshs.38,554,086, respectively according to the
bank certificates. However, the bank statements provided audit reflects lump sum cash
receipts (credits) and loan disbursements to beneficiaries (debits) without details on
interest income and individual borrowers’ principal amount repayment. In addition,
individual borrowers loan statements from the bank were not provided for reconciliation
with schedules provided for audit by the Scheme Management.

In the circumstances, the accuracy and completeness of the cash and cash equivalents
palance of Kshs.1 32,038,808 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (1ISSAIs). | am independent of the Office of the Director of Public Prosecutions
staff House Mortgage and Car Loan Scheme Management in accordance with ISSAI 130
on Code of Ethics. | have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matiers are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS [N USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

1. Late Submission of Financial Statements

The Scheme’s annual report and financial statements were submitted to the Auditor-
General on 18 August 2022 which was thirty-eight (38) months after the statutory deadline

Report of the Anditor-General on Office of the Director of Public Prosecufions Staff Housing Morigage and Car Loan
Scheme for the year ended 30 June, 2019
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of 30 September, 2019. This is contrary to Section 84(3) of the Public Finance
Management Act, 2012 which requires the Administrator of a national public fund to
prepare and submit the financial statements thereof to the Auditor-General not later than
three months after the end of each financial year.

In the circumstances, Management was in breach of the law.

2. Unaccounted for Principal Amount Repaid

A review of the loan repayment schedule and as disclosed under Note 4 to the financial
statements revealed that amounts of Kshs.6,251,222 and Kshs.3,036,282 both totalling
Kshs.9,287,504 in respect of car loan and mortgage loan were deducted as the principal
amount recovered and remitted to the Consolidated Bank of Kenya. However, a review
of the bank statements shows that a lump sum principal repayment of Kshs.6,537,415
was credited as follows to staff mortgage account - Kshs.2,188,329 and asset finance
fund account - Kshs.4,349,086 on 10 April, 2019 resulting to unaccounted for balance of
Kshs.2,750,089. However, the Management did not disclose any lien account where the
remaining amount was held pending crediting to the Scheme's accounts.

In the circumstances, regularity in the use of the principal amount repaid could not be
confirmed.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, | confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and governance were operating
effectively, in all material respects. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
Scheme for the year ended 30 June, 2019
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Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
Scheme's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Scheme or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Scheme's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISSAls will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in

Report af the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
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accordance with the provisions of Section 7(1) (a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Scheme's
ability to continue to sustain its services. If | conclude that a material uncertainty
exists, | am required to draw attention in the auditor’'s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Scheme to
cease to sustain its services.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Scheme to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

Report of the Auditor-General on Office of the Director of Public Prosecutions Staff Housing Mortgage and Car Loan
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| communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA a “CBS
AUDITOR-GENERAL
MNairobi

06 December, 2022
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Office of the director of public prosecutions Staff Mortgage and Car Loan Scheme
Reports and Financial Statements
For the year ended June 30,201 9.

3. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE
2019

Revenue from non-exchange transactions

Interest Income | 3.119.540 318.369
Total revenue 3,119,540 318,369
Expenses

Operating expenses

Loan Administrative expenses 2 3.119.540 318,369
Total expenses i. T 3,119,540 318,369
Other gains/(losses)

Surplus/(deficit) for the period/year ] 0

The notes set out on pages 6 to 27 form an integral part of these Financial Statements.

The Finagcial Statements set out on pages 1 to 5 were signed on behalf of the Office by:

& T /-fr’

Head of Accounts Chairperson of the Fund

ministrator

liame: Mr. Noordin M. Haji, CBS, OGW Name: Zuwena Zainabu Name: Mrs. Doreas Oduwor, EBS, OGW

o - " gL
Date: 2 tnlas Date: - 1".'”“\‘7'!'1 Date: }ﬂ“\'? At
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4. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2019

Assets

Current Assets

Cash and cash equivalents 3 132,038,808 | 110,646,304
Current Eurticn of long term receivables 5 11,518,923 5,970,844
Total Current Assets 143,407,731 | 116,617,148

MNon-Current Assets
Long term receivables-Staff loan and Mortgage i 106.442.269 58,382 852
Undrawn funds

Total Non- Current Assets

Total Assets 250,000,000 | 175,000,000

LIABILITIES

Current Liabilities
Total Current Liabilities

MNon-Current Liabilities
Total Non- Current Liabilities

Total Liabilities

Net assets 250,000,000 | 175,000,000
Reserves

Accumulated surplus

Revolving Fund 7 250,000,000 | 175,000,000
Total Net Assets

Total Net Assets and Liabilitics 250,000,000 | 175,000,000

The accounting policies and explanatory notes to these financial statements form an integral part of

nts. The entity financial statements were approved on 2| HI 2022 and signed

2l X A

Head of Accounts Chairman of the Fund

the financial stat

Name: Ngl:v ‘;\‘:;-ll.o‘:;‘.dhh M"lll\""gt " Nnme: Lt i, by PR AL 1 Namc:Mv._.hL-‘\'t' £ \,__w.":'t\_ni:;,‘l- ,
h o i Aba, GG
Date mﬂ“'ﬁ 22 Date 2\l Date , \\y |2 L2
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Reports and Financial Statements
For the vear ended June 30, 2019,

5. STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2019

Transfer from QODPP to QDPP Staff car
loan 52.500.000 52,500,000
| Transfer from ODPP to Stalf mul:lgugc )

' Loan 122.500.000 122.500.000
Balance as at 30™ June 2018 - 175,000,000 175,000,000
Balance as at 1* July 2018 175,000,000 175,000,000
Staff Car Loan 22.500.000 | 22,500,000

" Staff Mortgage Loan 52.500.000 | 52,500,000
Balance as at 30th June 1[]'_13 250,000,000 | 250,000,000

The accounting policies and explanatory notes to these financial statements form an integral part of
the financial statements. The Fund's financial statements were approved on _>-\ Ly \ 2022 and
signed by:

Iy \ S, > &

Chairperson of the Fund

inistrator Head of Accounts

un

ame: Mr. Noordin M. Haji, CBS, OGW  Name: Zuwena Zainabu  Name: Mrs. Doreas Oduor, EBS, OGW

':}'l.\'.'l'll-’-‘-i-‘.}. Date: __)11.11\\'1 32 3 Date: =2 'l.“-'l\l-:'”]—}_.

afte:
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Office of the director of public prosecutions Staff Mortgage and Car Loan Scheme

Reports and Financial Statements

For the year ended June 30, 2019. . -

6. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2019
Cash flows from operating activities
Receipts -
Interest Income 1 3.119.540 318,369
Total Receipts 3,119,540 318,369
Payments
Loan Admirative expenses 2 3.119.540 318.369
Total Payments 3,119,540 318,369

__Net cash flows from/(used in) operating activities - -
Cash flows from inveﬁin;f activities
Principal paid ; , 9.287.504 1,096,304
Net cash flows from/(used in) investing activities ! : 9,287,504 1,096,304
Cash flows !’rum financing activities -
Revolving Fund 7 75.000.000 | 175,000,000
Loans |ssued o il 8  (62.895.000) | (65.450,000)
Net cash flows from /(used in) financing activities 12,105,000 | 109,550,000
Net increase/(decrease) in cash and cash equivalents 21,392,504 | 110,646,304
Cash and Cash Equivalent at the beginning of the Year 110646304
Cash :._ll_li cash equivalents at 30 JUNE 2019 - 132,038,808 | 110,646,304

talements set out on pages 1 to 5 were signed on behalf of the Office by:

 fg ¢ OO O /4,

Head of Accounts Chairperson of the Fund

dministrator
ame: Mr. Noordin M. Haji, CBS, OGW  Name: Zuwena Zainabu Name: Mrs. Dorcas Oduor, EBS, OGW

ate: 20\ S pate: > WAL pae:  Zalulzan
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Office af the director af public prosecutions Staff Mortgage and Car Loan Scheme
Reports and Financial Statements
For the vear ended June 30, 2019.

8. NOTES TO THE FINANCIAL STATEMENTS

1.

General Information

The Fund is established by and derives its authority and accountability from
SRC/ADM/CIR//13 Vaol. 1T (128) of [7th December 2014; SRC/ADM/CIR/1/13 VOL 1T
(130) of 29th January. 2015 and SRC/ADM/CIR/1/13 VOL 111 (142) of 25th August 2015,
The entity is whollv owned by the OdTice of the Director ol Public Prosecutions and is
domiciled in Kenya. The entity’s principal is to provide loans to stafl to acquire cars for

mobility and also obtain houses.

. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the
measurement at re-valued amounts of certain items of property, plant and equipment.
marketable securities and financial instruments at fair value, impaired assets at their
estimated recoverable amounts and actuarially determined liabilities at their present value.
The preparation of financial statements in conformity with International Public Sector’
Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also requires

management to exercise judgement in the process ol applying the accounting policies.

The financial statements have been prepared and presented in Kenya Shillings. which is the

functional and reporting currency of the Office of the directors of Public Prosecutions.
The financial statements have been prepared in accordance with the PFM Act 2012 and

International Public Sector Accounting Standards (IPSAS). The accounting policies adopted

have been consistently applied to all the years presented.

i
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Reports and Financial Statements

For the vear ended June 30, 2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)
3. Adoption of New and Revised Standards

i

New amd amended standards and interpretations in issue effective in the year ended an

June 2009,

Other
Improvements
o IPSAS

Applicable; 19" Januvary 2021:

|
a) Amendments to IPSAS 13, 1o include the appropriate

references to IPSAS on impairment, in place of the current
references 1o other international and/or national accounting

frameworks.

by IPSAS 13. Leases and IPSAS 17, Property. Plant, and |
Equipment.
Amendments to remove transitional provisions which should
have been deleted when IPSAS 33. First Time Adoption of
Accrual  Basis  International  Public  Sector  Accounting
Standards (1PSASs) was approved.
!
c) IPSAS 21, Impairment of Non-Cash-Generating Assels and |
IPSAS 26. Impairment of Cash Generating Assets.
Amendments to ensure consisiency of impairment guidance o
account for revalued assets in the scope of IPSAS |7,
Property. Plant, and Equipment and IPSAS 31. Intangible

Assels,

d) IPSAS 33, First-time Adoption of Accrual Basis International |
Public Sector Accounting Standards (IPSASs).
Amendments to the implementation guidance on deemed cost
in [PSAS 33 1o make it consistent with the core principles in

the Standard,







Office af the director of public prosecutions Staff Mortgage and Car Loan Scheme
Reports and Financial Statements
For the year ended June 30, 2019.

NOTES TO THE FINANCIAL STATEMENTS (Continued)
i, New and amended standards and interpretations in isswe but not yet effective in the year

ended 30 Sune 2019,

IPSAS 41: Applicable: 1* January 2023:

Financial The objective of IPSAS 41 is to establish principles for the financial
Instruments | reporting of linancial asscts and liabilities that will present relevant and
useful information to users of linancial statements for their assessment of
the amounts. timing and uncerlainty ol an entity's future cash flows.
IPSAS 41 provides users of [linancial statements with more useful

| information than IPSAS 29. by:
« Applying a single classification and measurement model for
financial assets that considers the characteristics of the asset’s

cash flows and the objective for which the asset is held:

= Applying a single forward-looking expected credit loss model

that is applicable to all financial instruments subject to

impairment testing: and

= Applying an improved hedge accounting model that broadens
the hedging arrangements in scope of the guidance. The model
develops a strong link between an entity’s risk management
strategics and the accounting treatment for instruments held as

part of the risk management strategy.

IPSAS 42: Applicable: 1" January 2023
Social The objective of this Standard is to improve the relevance. faithful

Benefits representativeness and comparability of the information that a reporting

enlity provides in its financial statements aboul social bencfits. The

| information provided should help users of the financial statements and

general-purpose financial reporis assess:

(1) The nature of such social benelits provided by the entity;

(b) The key features of the operation of those social benefit schemes: and
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() The impact of such social benefits provided on the entity’s linancial

performance. linancial position and cash lows.

C&m}: ndments
to Other
IPSAS
resulting
from IPSAS
41. Financial

Instruments

Ai:l plica ble: 1st Janua ry 2023:

a) Amendments to IPSAS 3, 1o update the guidance related to the
components of borrowing costs which were inadvertently omitted
when IPSAS 41 was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on
hedging and credit risk which were inadvertently omitted when
IPSAS 41 was issued.

¢) Amendments to IPSAS 30, 1o update the guidance for accounting
for flinancial guarantee contracts which were inadvertently
omitted when IPSAS 41 was issued,

Amendments 1o IPSAS 33, 1o update the guidance on classifying
linancial instruments on initial adoption of accrual basis IPSAS which

were inadvertently omitted when [PSAS 41 was issued.

iii.  Early adoption of standards

The entity did not early - adopt any new or amended standards in year 2018/2019.
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4. Summary of Significant Accounting Policies
a) Revenue recognition
Revenuoe from non-exchange transactions

Fees, taxes and fines

The entity recognizes revenues from fees, taxes and fines when the event oceurs and the
asset recognition criteria are met. To the extent that there is a related condition attached
that would give rise to a liability to repay the amount. deferred income is recognized
instead of revenue. Other non-exchange revenues are recognized when it is probable that
the future economic benelits or service potential associated with the asset will flow to the

entity and the fair value of the asset can be measured reliably.

Transfers from other government entitics

Revenues from non-exchange transactions with other government entities are measured at
tair value and recognized on obtaining control of the asset {cash. goods. services and
property) if’ the transfer is free from conditions and it is probable that the economic
benefits or service potential related to the asset will [Tow to the entity and can be measured
reliably. Recurrent grants are recognized in the statement of comprehensive income.
Development/capital grants are recognized in the statement of financial position and
realised in the statement of comprehensive income over the useful life of the assets that

has been acquired using such funds.

Rendering of services

The entity recognizes revenue from rendering of services by reference to the stage of
completion when the outcome of the transaction can be estimated reliably. The stage of
completion is measured by reference to labour hours incurred to date as a percentage ol

total estimated labour hours.

Where the contract outcome cannot be measured reliably. revenue is recognized only to

the extent that the expenses incurred are recoverable,

10
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summoary of Significant Accounting Policies (Continued)

Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of

ownership have been transferred to the buyer. usually on delivery of the goods and when the
amount of revenue can be measured reliably and it is probable that the economic benefits or

service polential associated with the transaction will low to the entity.

Interest income

Interest income is accrued using the effective vield method. The effective vield discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s
net carrying amount, The method applies this yield to the principal outstanding to determine
interest income each period.

ii) Revenue from exchange transactions

Dividends
Dividends or similar distributions must be recognized when the shareholder’s or the

entity’s right to receive pavments is established.

Rental income
Rental income arising from operating leases on investment properties is accounted for on

a straight-line basis over the lease terms and included in revenue.

b) Budget information
The original budget for FY 2018-2019 was approved by the National Assembly,
Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals [rom the appropriate authorities. The additional
appropriations are added o the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly. the entity recorded no

additional appropriations of on the 2018-2019 budgct,
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

The entity’s bud.gt:l is prepared on a different basis to the actual income and expenditure disclosed
in the financial statements. The financial statements are prepared on accrual basis using a
classification based on the nature of expenses in the statement of financial performance. whereas
the budget is prepared on a cash basis. The amounts in the financial statements were recast from
the accrual basis 1o the cash basis and reclassified by presentation to be on the same basis as the
approved budgel. A comparison of budget and actual amounts. prepared on a comparable basis to
the approved budget. is then presented in the statement of comparison of budget and actual

amounts.

In addition to the Basis dilTerence. adjustments to amounts in the linancial statements are also
made for differences in the formats and classification schemes adopted for the presentation of the

linancial statements and the approved budgel.

A statement to reconcile the actual amounts on a comparable basis included in the statement of

comparison of budget and actual amounts and the actuals as per the statement of financial

performance has been presented under page 9 of these linancial statements.

¢) Taxes

Current income fax

Current income tax assets and liabilities for the current period are measured at the amount expected
to be recovered from or paid to the taxation authoritics. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted. at the reporting date in the area
where the Entity operates and gencrates taxable income. Current income tax relating to items
recognized directly in net assets is recognized in net assets and not in the statement of financial
performance. Management periodically evaluates positions taken in the tax retumns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes

provisions where appropriate.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting

date.

Deferred tax liabilities are recognized for all taxable temporary difTerences. except in respect of
taxable temporary differences associated with investments in controlled entities, associates and
interests in joint ventures. when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable

future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it
is probable that taxable profit will be available against which the deductible temporary differences.
and the carry forward of unused tax credits and unused Lax losses can be utilized. except in respect
of deductible temporary differences associated with investments in controlled entities. associates
and interests in joint ventures, deferred tax assets are recognized only to the extent that it is
probable that the temporary differences will reverse in the foresecable future and 1axable profit will

be available against which the temporary differences can be utilized.

The carrving amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at cach
reporting date and are recognized o the extent that it has become probable that future taxable

profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
vear when the asset is realized or the liability is settled. based on tax rates (and tax laws) that have

been enacted or substantively enacted at the reporting date.

Deferred 1ax relating to items recognized outside surplus or deficit is recognized outside surplus or
deficit, Deferred tax items are recognized in correlation to the underlying transaction in net assets.
Deferred tax assets and deferred 1ax liabilities are offset il a legally enforceable right exists 1o set
of current tax assets against current income tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority,
13
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

d)

Sales rax

Expenses and assets are recognized net of the amount of sales tax. except:

i) When the sales tax incurred on a purchase of assets or services is not recoverable from the
taxation authoritv. in which case. the sales tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable

ii) When receivables and payables are stated with the amount ol sales tax included
The net amount of sales tax recoverable from. or pavable to. the taxation authority is

included as part ol receivables or payables in the statement of financial position.

Investment property

Investment properties are measured initially at cost. including transaction costs. The carrving
amount includes the replacement cost of components of an existing investment property at the
time that cost is incurred if the recognition criteria are met and excludes the costs of dayv-to-

day maintenance of an investment property.

Investment property acquired through a non-exchange transaction is measured at its Fair value
at the date of acquisition, Subsequent 1o initial recognition. investment properties are measured

using the cost model and are depreciated over a 30-year period.

Investment properties are derccognized either when they have been disposed of or when the
investment property is permanently withdrawn from use and no future cconomic benefit or
service potential is expected from its disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recognized in the surplus or deficit in the

period of de-recognition.

Transfers are made to or from investment property only when there is a change in use,
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continoed)

¢) Property, plant and equipment

All property. plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition
of the items. When significant pans of praperty. plant and equipment are required o be
replaced at intervals, the entity recognizes such parts as individual assets with specific
useful lives and depreciates them accordingly. Likewise. when a major inspection is
performed. its cost is recognized in the carrving amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-
exchange transaction for nil or nominal consideration the asset is initially measured at its

fair value.

f)Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental
to ownership of the leased item to the Entity. Assets held under a finance lease are
capitalized at the commencement of the lease at the fair value of the leased property or, if
lower, at the present value of the future minimum lease payments. The Entity also
recognizes the associated lcase liability at the inception of the lease, The liability
recognized is measured as the present value of the future minimum lease payments at

initial recognition.

Subseguent to initial recognition, lease payments are apportioned between finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on
the remaining balance of the liability. Finance charges are recognized as finance costs in
surplus or deficit. An asset held under a finance lease is depreciated over the useful life of
the asset. However. it there is no reasonable certainty that the Entity will obtain
ownership of the asset by the end of the lease term. the asset is depreciated over the

shorter of the estimated uselul life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits

incidental to ownership of the leased item to the Entity. Operating lease payments are

L
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recognized as an operating expense in surplus or deficit on a straight-line basis over the

lease term.
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policics (Continued)

g) Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of
intangible assels acquired in a non-exchange transaction is their fair value at the date of
the exchange. Following initial recognition. intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses. Internally  generated
intangible assets. excluding capitalized development costs. are not capitalized and
expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred.

The uselul life of the intangible assets is assessed as either finite or indefinite.

h) Research and development costs

The Entity expenses research costs as incurred. Development costs on an individual

praject are recognized as intangible assets when the Entity can demonstrate:

i} The technical feasibility of completing the asset so that the asset will be available
for use or sale

ii}  Its intention to complete and its ability to use or sell the asset

iii)  How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset

v)  The ability to measure reliably the expenditure during development.

Following initial recognition of an asset. the asset is carried at cost less any accumulated
amortization and accumulated impairment losses. Amortization ol the asset begins when
development is complete and the asset is available lor use. It is amortized over the period of
expected future benefit. During the period of development. the asset is tested for
impairment annually with any impairment losses recognized immediately in surplus or

deficit.

16
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NOTES TO THE FINANCIAL STATEMENTS (Continuoed)

Summary of Significant Accounting Policies (Continued)

i} Financial instruments

a}) Financial assets

Initi iti sasurement

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assels at fair value through surplus or deficil, loans and
receivables. held-to-maturity investments or available-for-sale financial assets. as appropriate.

The Entity determines the classification ol its financial assets at initial recognition.

oans a ivah

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. After initial measurement, such [linancial assets are
subsequently measured at amortized cost using the effective interest method. less impairment,
Amortized cost is caleulated by 1aking into account any discount or premium on acquisition and
fees or costs thal are an integral part of the effective interest rate. Losses arising from

impairment are recognized in the surplus or deficit.

Held-to-maturity.

Non-derivative financial assets with fixed or determinable payments and fixed maturities are
classified as held to maturity when the Entity has the positive intention and ability to hold it 1o
maturity. After initial measurement. held-to-maturity investments are measured at amortized
cost using the effective interest method. less impairment, Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of
the effective interest rate, The losses arising from impainment are recognized in surplus or

deficit.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

Impairment of financial assets

The Entity assesses al each reporting date whether there is objective evidence that a financial
asset or an entity of financial assets is impaired. A financial asset or a entity of financial assets
is deemed to be impaired if. and only if, there is objective evidence of impairment as a result of
one or more evenls that has occurred after the initial recognition of the asset (an incurred “loss
event’) and that loss event has an impact on the estimated future cash flows of the financial
asset or the entity of financial assets that can be reliably estimated. Evidence of impairment may

include the following indicators:

i) The debtors or an entity of debtors are experiencing significant financial difficulty.

i) Default or delinguency in interest or principal payments

iii) The probability that debtors will enter bankruptcy or other financial reorganization.

iv) Observable data indicates a measurable decrease in estimated [uture cash flows (e.g..

changes in arrears or cconomic conditions that correlate with defaults)

b) Financial liabilities

Initial recognition and measurement

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilitics at Fair
value through surplus or deficit or loans and borrowings. as appropriate. The Entity
determines the classification of its financial liabilities at initial recognition.. All financial
liabilities are recognized initially at fair value and. in the case of loans and borrowings. plus

directly attributable transaction costs.

Loans and borrowing

After initial recognition. interest bearing loans and borrowings are subsequently measured at
amortized cost using the effective interest method, Gains and losses are recognized in surplus
or deficit when the liabilities are derecognized as well as through the effective interest

method amortization process. Amortized cost is calculated by taking into account any
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discount or premium on acquisition and fees or costs that are an integral part of the cffective
interest rate.
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

j) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received
through non-cxchange transactions (for no cost or for a nominal cost). the cost of the inventory is
its fair value at the date of acquisition. Costs incurred in bringing each product to its present

location and conditions are accounted for, as follows:

i} Raw materials: purchase cost using the weighted average cost method.
i} Finished goods and work in progress: cost of direct materials and labour and a
proportion of manufacturing overheads based on the normal operating capacity but

excluding borrowing costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However. to the extent that a class of inventory is distributed or deployed at no charge or for a
nominal charge, that class of inventory is measured at the lower of cost and current replacement

cosl.

Net realizable value is the estimated selling price in the ordinary course of operations. less the
estimated costs of completion and the estimated costs necessary to make the sale, exchange, or

distribution.

Inventories are recognized as an expense when deploved for utilization or consumption in the

ordinary course of operations of the Entity.
k) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
result of a past event. it is probable that an outflow of resources embodying economic benefits or
service potential will be required 1o settle the obligation and a reliable estimate can be made of the

amount of the obligation,

Where the Entity expects some or all of a provision to be reimbursed. for example. under an

insurance contract. the reimbursement is recognized as a separate asset only when the
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reimbursement is virtually certain. The expense relating to any provision is presented in the

statement of financial performance net of any reimbursement.
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

I} Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies in the
noles to the financial stalements, unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote.

m }Contingent assets

The Entity does not recognize a contingent asset but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Entity in the notes to the financial statements. Contingent
assets are assessed continually to ensure that developments are appropriately reflected in the
financial statements, I it has become virtually certain that an inflow of economic benefits or
service potential will arise and the asset’s value can be measured reliably. the asset and the related

revenue are recognized in the financial statements of the period in which the change occurs.

n) Nature and purpose of reserves

The Entity creates and maintains reserves in terms ol specific requirements.

o) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects of

changes in accounting policy are applied prospectively if retrospective application is impractical.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

p) Employee benefits

Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution plans
are post-employment benefit plans under which an entity pays fixed contributions into a separate
entity (a fund). and will have no legal or constructive obligation to pay further contributions if the
fund does not hold suflicient assets Lo pay all employee benefits relating to employee service in the
current and prior periods. The contributions to fund obligations for the payment of retirement

benefits are charged against income in the year in which they become payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.
The defined benefit funds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified are recovered through lump sum payments or increased future
contributions on proportional basis to all participating employers. The contributions and lump sum

payments reduce the post-employment benefit obligation,
q) Foreign currency transactions

Transactions in foreign currencics are initially accounted for at the ruling rate of exchange on the

date of the transaction. Trade creditors or debtors denominated in foreign currency are reported at

the statement ol lnancial position reporting date by applying the exchange rate on that date.

Exchange differences arising from the settlement of creditors. or from the reporting of creditors at

rates different Irom those at which they were initially recorded during the period. are recognized
1]

as income or expenses in the period in which they arise.

r) Borrowing costs

Borrowing costs are capitalized against qualifving assets as part of property, plant and equipment.
Such borrowing costs are capitalized over the period during which the asset is being acquired or
consirucied and borrowings have been incurred. Capitalization ceases when construction of the
asset is complete. Further borrowing costs are charged to the statement of financial performance.

21
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Summary of Significant Accounting Policies (Continued)

s} Related parties

The Entity regards a related party as a person or an entity with the ability 10 exert control
individually or jointly. or 10 exercise significant influence over the Entity. or vice versa. Members
of key management are regarded as related parties and comprise the directors, the CEO and senior

managers.
t) Service concession arrangements

The Entity analvses all aspects of service concession arrangements that it enters into in determining
the appropriate accounting treatment and disclosure requirements. In particular. where a private
party contributes an assel o the arrangement. the Entity recognizes that asset when, and only when,
it controls or regulates the services the operator must provide together with the asset. to whom it

must provide them, and at what price.

In the case of assets other than “whole-of-life” assets, it controls. through ownership, beneficial
entitlement or otherwise — any significant residual interest in the asset at the end of the
arrangement. Any assels so recognized are measured at their fair value. To the extent that an asset
has been recognized. the Entity also recognizes a corresponding liability, adjusted by a cash

consideration paid or received.

u) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investments with an original maturity of three months or less. which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at the Central Bank of Kenya and at various
commercial banks at the end of the financial year. For the purposes of these linancial statements,
cash and cash equivalents also include short term cash imprests and advances o authorised public
officers and/or institutions which were not surrendered or accounted lfor at the end of the financial

ycar.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
Summary of Significant Accounting Policies (Continued)

v) Comparative figures

Where necessary comparative figures for the previous financial yvear have been amended or

reconfigured Lo conform to the required changes in presentation.

w) Subsequent events

There have been no events subsequent to the financial vear end with a significant impact on

the financial statements for the year ended June 30, 2019,
5. Significant Judgments and Sources of Estimation Uncertainty

The preparation of the Entity's (inancial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues. expenses. assets and liabilities. and the disclosure of contingent liabilities. at the end of
the reporting period. However, uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrving amount of the asset or liability affected

in future periods. State all judgements, estimates and assumptions made
Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date. that have a significant risk of causing a material adjustment to the carrying amounts
of assels and liabilities within the next financial vear. are described below, The Entity based its
assumptions and estimates on paramelers available when the consolidated linancial statements
were prepared. However, existing circumstances and assumptions about future developments may
change due to market changes or circumstances arising bevond the control of the Entity. Such

changes are reflected in the assumptions when they occur, IPSAS 1.140
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
Significant Judgments and Sources of Estimation Uncertainty (Continued)

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to inform
potential future use and value from disposal:

a, The condition of the asset based on the assessment ol experts employed by the Entity.

b. The nature of the asset, its susceptibility and adaptability to changes in technology and
processes.

c. The nature of the processes in which the asset is deployed.

d. Availability of funding to replace the asset.

e. Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information
available,

Provisions are measured at the management's best estimate of the expenditure required to settle the

obligation at the reporting date. and are discounted to present value where the effect is material.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
1. INTEREST INCOME

Interest income from car loan (3%) 892,141 138,706 |
Interest Income from Mortgage loans (3%) 2.227.399 179,663
Other interest income

TOTAL 3,119,540 318,369

2. LOAN ADMINISTRATIVE EXPENSES

318.369 |

| 3% Commission to the Bank - 3119540

TOTAL 3,119,540

318,369







Office of the director of public prosecutions Staff Morigage and Car Loan Scheme

Reports and Financial Statements
For the year ended June 30, 2019.

NOTES TO THE FINANCIAL STATEMENTS {Continued)

3.CASH AND CASH EQUIVALENT

Consolidated Car Loan Account 41345505 31,389,283
| Consolidated Mortgage Account ~ 90.693.303 ' 79.257.021
Total . 132,038,808 110,646,304
4. PRINCIPAL PAID
| Principal recovered (car loan) 6.251,222 889.283
[ Principal recovered (Mortgage loan) | 3.036,282 207.021
"TﬂnL I 9,287,504 1,096,304
5. CURRENT PORTION OF LONG TERM RECEIVABLES
Car ) 7.894,724 | 4.167.404
Mortgage 3.624.199 1.803.440
Total ' ' ' 11,518,923 | 5,970.844 |
26
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
6. LONG TERM RECEIVABLES STAFF MORTGAGE AND CAR LOAN

25.759.710 16.943.312
| Morigage 80.682.499 41.439.539
Total 106,442,269 | 58,382,852

7. TRANFER TO REVOLVING FUND

StalT car loan

22.500.000

52.500.000

Staff mortgage Loan

52.500.000

122.500.000

Totals

75,000,000

175,000,000

8. LOAN DISBURSED

18.795,000 | 22.000.000 |

Stall car loan = = -
’»ﬁm!‘f mortgage Loan 44.230,000 43.450.000 |
| Totals 62,895,000 | 65,450,000
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j ' I APPENDIX 1: PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

| I The following is the summary of issues raised by the external auditor. and management comments

I that were provided to the auditor,
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APPENDIX II: INTER-ENTITY TRANSFERS

' _ Break down of Transfers from the Office of the director of public prosecutions
| FY 201872019 :
| a.| Recurrent Grants

. |
| Bank Statement | Amount (KShs) Indicate the FY to which

_ Date ; B the amounts relate
Stalf car loan | 11.02.2019 | 22,500.000 2018-2019
Stalf morigage Loan | 18.02.2019 | 52,500,000 2018-2019
| Total 75,000,000 | _

The above amounts have been communicated to and reconciled with the parent Ministry

] P - ,,fl/

Head of Accounts Chairperson of the Fund

Administrator

Name: Mr. Noordin M. Haji, CBS, OGW  Name: Zuwena Zainabu Name: Mrs. Dorcas Oduor, EBS, OGW

Date: >\\1\4 “aly Date: - k22 Date: 2 "Ill.l!.il"l G






F.th My
HEPURLIC OF KENY A
BANK RECONCTLIATION - CAH L{MAN
AN MFTHJUNE 29 b1 LT SR
ltalunee as per Nank Certilicaie - JHA54,086.00
[T
L Py ovents in Cash Hook not yet
recarided in Panl
(U npresented 1
1. Reveipts in Bank Statements nil
-
yeb recoriled in Cash Boak 4.4 IR M A MR D
il
A Payments in Hank Statement not
st recorded in Cash Hook
4. Heceipts in Cash Book not vel
reconibed in Bank Statcments TS0 RN IR

Bank Halaner as per Cash Book . e

A1 54550600

I'Certily that | have verified the Bank Balance in the Cash ook with the Bank Statement

amil that the aboyve Reconeillation s Correet.

Huxemoled by ?.Ea fri& h,!.-f’..':. 'I-|ﬂ'il|_':..|.|._|r._- r’(‘{'rw-‘t'—_: I ate [4 .f" 'I'I" 'ff-'-"-l_-‘--'
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Jan-14 SHARON NDUNGU = 2367118
I'ch-19 SHARON NDUNGL : 2375036
Mar-19 SHARON NDUNGU T
Apr-19 SHARON NDUNGU L AT
May-19 SHARON NDUNGU E 2390878
Jun-19 SHARON NDUNGU : 2300833
Jul-18  [ANNE MUGAMBI 22541189
Aug-18 ANNIE MUGAMBI ] 22598 24
Sep-18 ANNE MUGAMBI 22.654.74
Oct-18 ANNE MUGAMBI 2371138
Nov-18 ANNE MUGAMBI 32.768.16
Dee-18 ANNE MUGAMBI 22.825.08
Jan-19 ANNE MUGAMII 22.882.14
Feh-19 ANNE MUGAMBI i 13.930.34
Mar-19 —|ANNE MUGAMBI i 22.996.69
Apr-19 —[ANNE MUGAMBI 2305418
- May-19 ANNE MUGAMII ke
Jun-19 ANNE MUGAMII 23.169.60
Jul-1%] LILIAN MIER| 2145366
Aug-1§ i LILIAN NIER] 21.507.29
 Sep-l8 LILIAN NIERI - 2156106
Oci-18 _[LILIAN NIERI . 1161497
Nos-l%]  [LILIAN NIERI A 160900
Dec- 18 LILIAN NJERI 3 21.723.18
Jan-19 LILIAN NIERI 2177148
Feb-19 LILIAN NJERI 31.831.93
Mar-19 LILIAN NERI 1 21.880.51
_Ape-t9] LILIAN NIERI =k 219122
Mas-19 LILIAN NIERI ) 21.996,08
~ Jun-lY LILIAN NIERI 205147
- Jul-1% JAMES OPUNDO 21.749.91
Aug- 18] JAMES OPUNDO | 21811.78
_Sep-18] JAMES OPUNDO | 2187381
Oct-18 JAMIS OPUNDO | 21.935.99
Now-18 JAMES DPUNDO i 24.998.33
Dec-18 TAMES OPUNDO 25.060.83
Jan-19 —[IAMiES GPUNDO 2512348
Feh-19 JAMIS OPUNDO 23.1%6.29
Mar-19 JAMES OPUNDO 23.249.26
Apr-19 JAMES OPUNDO 25.312.38 |
May-19 JAMES OPUNDO e 25.375.00
Jun-19 JAMES OPUNDD 35.439.10
Jul-T8 BIDEN WANGECTIL 1836213
Aug-18 BIDEN WANGECTI [8.608.83
Sep-18 N WANGECTH | 8.655.30
U148 BIDEN WANGECT ST 18,702,000
Nov- 18] C[WIDEN WANGECTH a 1874875
| Decel®] RIDEN WANGLCLI 18.795.62
Jan-19] ~|RIDEN WANGECTH L 1884260
Feh-19! BIDEN WANGLCI  IssmT2
e Muneid IDEN WANGECT 1503694
. Apr-19 BIDEN WANGECTH 18,081 28
Y T BIDEN WANGECT RIS
Jun-19 HIDEN WANGECII 19.079 32
Jul-18 MARY KINYLA 1113746
{ Aug-1¥ MARY KINYLA 11,165 30
Sep-18 MARY KINYLA i I1,193.21
Oct-18 MARY KINYUA 11.321.20
 Nuov-l¥ MARY KINYUA 11.249.35
Dec-18] MARY KINYUA 112737
Jan-19 MARY KINYLUA 11.305.57
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Feb-19 MARY RINYTA o 11.333 83

Mar-19 MARY KINYL A 11.362.17

= Apr-19 MARY RINYUA 11,390.57
|  May-19 MARY RINYUA [1.409.03
hun-19 MARY KINYUA T 11,447,549

~ Jul-18 DORCAS ADUOR 61.874.76

Aug- 18 PRORCAS ATILCHR 620124945

~ Sep-l8 DORCAS ADUUR 62.184.52

Oct-18 DORCAS ADUOR 62.339.98

Now-18 DORCAS ADUOR i ) 62195 83

Dec-18 DORCAS ADUOR 62.632.07

Jan-19 DORCAS ADUGK 62.808.70

~ Feb-19 DORCAS ADUOR 62.963.73

Mar-19 DORCAS ADUOR 63.123.14

__Apr-19 DIRCAS ADLIOR 043.280.93

May-19 DORCAS ADUOR i 63.439.15

Jun-19 DORCAS ADUOR 63.597.75

Oct-18 MILLICENT KIGURIA 22.816.32

Nov-18 MILLICENT KIGURIA 22.873.36

e Dec-18 MILLICENT RIGURIA 22.930.54
Jan-19 MILLICENT KIGURIA 22.987.87

~_Tehe19 MILLICENT KIGURIA 23.045.34

Mar-19 MILLICENT KIGURIA - 23.102.45

Apr=19 MILLICENT KIGURIA 23.160.71

My -19 MILLICENT KIGURIA /- 23.218.61

Jun-19 MILLICENT KIGURIA 23.276.66

- Oel-18 SILVESTER THUO 23.203.04
i Nov-18 SILVESTER THUO 23.261.04
Dec-18 SILVESTER THUO 23.319.20

Jan-19 SIVESTER 1O 23.377.49

~_lch-19 SILVESTIR THUO 2343594
Mar-19 SILVESTER THLUO =7 2349433

Apr-19 SILVESTER THUO 23.553.26

Muy-19 SILVESTER THLUIEO o a 23601215

Jun-19 SILVESTER THUO i 23.671.18
AT NICHOLAS MUTUKL! 01.875
= Non-18 NICHOLAS MUTUKL 62,029
Dec-18 NICHOLAS MUTUKL 62185

fan-19 NICHOLAS MUTURL 62,310

Feb-19 NICTOLAS MUTUKU 62.496

Mar-19 NICHOLAS MUTUKLU 62.032

Apr-19 NICHOLAS MUTURU : 02.809

L. Min-19 NICHOEAS MUTURU 62.960
i Jun-19 NICHOLAS MUTUKU 63.123
Ot 18 JAMES OGUNIE 23,203.04

Nov-18 JAMES OGUNIU & 23.261.04

Dee-18 JAMES OGLINIL 23.319.20

e Jan-19 JAMES OGUNIU 23.377.49
Feb-19 JAMES OGUNILU 2343594

Mar-19 JAMES OGLINIL! 23.491.53

| ApelD JAMES OGUNIU 23.553.26
 May-19 TAMES OGLINILU 2361213

— Jun-19 JAMES OGUNIL - 2307118

Uet-18 T TOYCE WANGARE = 23.203.04

= Nen-18 JOYUE WANGARL - 23.261.04
N T TOYCE WANGARE 23.319.20
E _ dan-19 TOYCE WANGARE 23.377.49
I N T JOYCE WANGARE T
Mar-19 JOYCUE WANGARL B 2349453

Apr-19 JOYUE WANGARLE 23,533.26

May-19 JOYCE WANGARL - 23.612.15







Jun-1% JOYUE WANGARL 2367118
cl-18 JUSTUS OCHENGO 16.242.13
Mow-18] JUSTUS OCHENGO 1628273
Dec-18 JUSTUS OCHENGO 16.323.44
Jan-149 JUSTUS OCTENGO B 1636125
Feh-14 JUSTUS OCHENGO . 16,403 16
Mar-19 JUSTLUS OUHENGO) 16.146.17
Apr=19 JUSTUS O HTENGO - x=s 16, 487.28
May-19) JUSTLUS CCTHENLO . 16,525 50
Jun-14 JUSTLIS OCHENGO 16,569 82
Lan-19 |LUCAS TANUI I 19.335.80
Feh-19 LUCAS TANLI 19,3840
Mar-19 LUCAS TANLI - 19,432 6ois
Apr-19 LUCAS TANLY - 1948125
May-19 LUCAS TAXL] 19.529.95
Jun-19 LU AS TANL 1LATHTT
Jun-19 WESLEY MELUNY A 23.203.04

Feh-14

WESLEY MBLINYA

23.261.04

Mar-12

JWESLEY MBLUINY A

2331v.20

Apr-19 SLEY MBUNYA 2337749
May-19 IWESLEY MBUNYA ) RN EELY
Jun-19 WESLEY MBUNYA 23.494.33
Apr=14 MARY ASAVA 17,788 44
May-19 MARY ASAVA B 17.833.47
Jun-19] MARY ASAVA |7.878.05
Apr-19 BT AYUMA 15.632.61
May-19 JUDITITAYLUMA 43.746.72
Jun-19 JUDITITAYUMA - 15.861.09
Jan-19 SHIRLEY KIBL | 14.231.20
Feh-19 SHIRLEY KIBUT 14.266.77
Mar-19 SHIRLEY KIBUT 14,302.44
Apr-19 SHIRLEY KIBLT 14.338.20
May-19 STIRLEY KIALUT 14.374.04
Jun-19 SHIRLEY KIBUT 1441091

7140505994

L BANK STATEMENT BALANCE

DUASIIBOOK BANK BALANCE

4134550600

BT

|

|
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F.0 30
REPURBLIC OF KENYA
BANK RECONCILIATION- MORTGAGE
AS AT 30TH JUNE 2019 L1111 ]|
Balance as per Bank Certificate 91,438, 319.00
Liess
I. Payments in Cash Bonk not vel
recorded in 1§
(Unpresented 5,300,000, |
2 Receipts in Bank Statements not
[ E— —
yel recorded in Cash Buok 1,184,329.00 | T, 488.329.00
Add__
Y. Payments in Hank Statement not
yet recarded in Cash Book 3, 300,000.00
4, Receipts in Cash Book not yvet
recarded in Bank Statements 3,243,302.62 6,743,302.62
Bank Balance as per Cash Book G0,6%3 302,62

1 Certify that | have verified the Bank Balance in the Cash Book with the Bank Statement

and that the above Reconciliation is Correct.

Reconciled by _I_. 1‘. _I_'__'_-_' ________ P'-_fr’_'h-h R .‘;ign.ltun:.. 4 ‘Ch'l. .'»1-.1%‘ ..... Dile... El!" J'II'-FK:.‘ -

Approved by Ty _'L ‘“rﬂu Y Sipmature, L\L \" [hane k‘t\u)‘i 3 “'-} X
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[PAVMENTS IN CASHBOOK NOT IN BANK AS 3011 JUNE 2019
DATE CHOAD. T PAVEE
20.03.2019 __]ﬁhi\N AYODUO B
|
— I s i — e g
RECEIPTS IN HANK NOT IN CASHIBOOR |
DATE CHQ.NO. B TPk
L1003 2019  IPRINCIPAL RO
|
SRR TR
e —— —— | - ————— e —— i
Sereae I A -
PAYMENTS INBANK NOTINCASUBOOK
DATE CHONO. PAVEE
08102015 ] T—— ANNKADL
'RECEIPTS IN CASHBOOR NOT [N BANK STATEMENT -
~ DATE CHONO. l PAVEE
Apr-18 - ' _3_1\_3_\\ AWIRA KL RLGA
May-18 [SUSAN NYAW IRAKURL (A
Jun-18] SUSAN NYAWIRA KL REGA
I o daliel Y o -ﬁ?ﬁ’n AMIRARLRI Gy
Aug-18 g l'\l SAN NYAWIRA RURLG A
| Sep- 18 SUSAN NYAWIRARDBLGA
[ O8] [SUSANNYAMIRAKURL G4
A E T [SUSAN AYAWIRAKURI G
Dee-18 SUSAN NYAWTRA RLRLG
[ a1  [SUSANSNYAWIRAKLRLG Y
|__' e R ISESAN NY AW IRA KRS
= Mar-19  [SUSANNYAMIRAKRLRL G
| Ape-19 _|SLis, 1\_\_‘|_1_'|.'n A B RLGA
Ny 19 SUSAN NV AMIRARLRIGA
| T Junew SESAN NYARIRA KL RLGA
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QIPFSTAFE MORTGAGE AND CARLUAN SUHEME

TRIAL BALANCE AS AT 30711,

[INE 20019

TURRENT 13 PREVIOUS
S 0152019 172018
CODE_[TTEM BENT CREDIT DERIT CREDIT
KSITS, WSS, | KSIIS, ESlI5,

Hewsing Morzape Bank Balance

749,257.021

Car Loan Bk Bilance

il 380 283

Uarrent portion of Catloan 1 van Receivables A, 10705

Cureent Portion of Lo Term Receivables-1 lousing Morizaee 3624 19 gl 1A03 440

Lo Tesmn Receivabbes-| lousing Mortoaee Bip32 0 41439539

| o Tetm Recervables-Car Loan 25754770 Ih#43,311

F%a Interesl Housing Morlgage scheme-lneome = 1 JR0_R00 17806003
A% Imerest Carloan Scheme-Income K02 141 135 Tehs
|Bank Service Cliarees |

3% Interest |ousing Aostzase scheme-Loan Admimsteatine Expens 1 850 K =i 138700

3% Ineerest Car lovan Scheme-l oan Admimstraiing Expenses B2 041 179663

SealT Cardozn Tansd T3, (D 0 52 500,000
Huwsing Morzage fuml - 173,000,100 E22. 500,000

Accumulated Rescrves

351772042

232772042 | 175318369
|

175318569







2018-2019 CAR LOAN CASHBOOK

HECIFTS PAYAMENTS
NAME BESCRIFTION AMHUINT (hs15) NAME DESCHIPTIN AMOUNT (RS}
BALRT e &

Chlpp cat loam Tumd

22 s RN

Suchina Wallinm PRINCIPAL AN 2449 5k Milwcem kagua LA DISHUTRSEMEENT 1474, i
Falay [svac PRINCTPAL AMOATNT 103 Silvester Gitkiga LOAXN DISHURSEMENT 1,200,000
Annwtls Wanpis PRIMCIPAL AMOUN] 11 572 Macholas Mutuba LOAN DISHUESEMENT RREUERELY
et Adhambe PRINCTIPAL ARMURINT IR L] lamgs Mohira LEaA ENSHURSEMENT PS40 v
1 Miaba PRIMCIFAL AMOUNT IR RS Junwe Wangpare LO0AN DNSHLURSEMENT [RELIRELL
Ales Akula PRINCIPAL AMOIISRT IRR KA Jistas Ulieng LELAN DISHURSEMENT B 50 i
Mutiuki Evans PRINCIPAL AMOUNT iK1 Lucas Kephasper  LOAN [HABURSEMENT 1,250,
Ciatol Suteminen PREMCTPAL AMOLIN 245 ER2 Wiesley Myamachs: LOAR DNSBURSEMENT [ UEREATL
Thyaka Sharon Ace PRENCIPAL AMOUNT w1 T Avava Mudemba  LOAN THSHLURSEMENT 1150, i)
Mupamba Annc Winpan PRINCIPAL AMOUN 14,253 huskoya Jubith LEvAN DISHLURSEMENT BRI
Gkt Lshan Nper PRINCIMAL AMOLN] BT L Shurley Kebuz LEvAN DISHURSEMENT G20,
James Uipainsln PRINCIRAL AMOLENT LT
Wangees Bulen PFRENCIPAL AMOLINT 225 45K
Mary Nyambusta PRINCIPAL AMOLINT 135 303
[acas Apik FFRIMCIRAL AMOLINT 753,91
Miliwom Kapma FRINCTPAL AMOUNT nrdn
Selvesder Cuhiga FRINCIFAL AMOLIN i [ERUs
Sicholes Musubu PRINCIFAL AMOLIRT AT
Jamnes Miliea PRIMCIFAL AMOLINT AMLY9ZH
Jwpee Wanpaie PRINCIFAL AMOLNT 2N UTR
Jusras Ukchng PRINCIFAL AMOLIT 1T o
Taugas kiphasge: PRINCIPAL AMOLINT 116,303
Winda Nsamache PRINCIFAL AMOLIRNT | M ]
A Mkl PRINCIFAL AMOLINT 83501
Alukon s Juilih PHINCIMAL AMDLN 137 240
Shieley Kbl PRINCTMAL AMOLIENT B5923

o130, 506 18,795 000
S al.on 1,345 506
Z 1,1 410500 TS
BALBID 41845500 e ——

A }:

Chairpersan of the Fund
Mame Mrs, Dioreas Oduor, FES, CRGW

Ihite: _).1L1|.,1.l., T

e ol .-\t'l.'i;ll.llrl.
Mame. Sawens Lanmaba

Pate: 253 """1'1.'? s B

nikistro for
It Wonardip MOaji. C18%, O0GW
hane: e \\"‘11‘-;*‘2}—-
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2018-20192 MORTGAGE C:

SHBOOK

WAME

SEakaly Bldlary
I'hliv Alawwmn
Anm kaspigs
Firan Avinko

HECIPTS PAYMENTS
LI TR T AMUOUNT {RSII%) XAME IFESCRIFTION AREINT (LSRN
BALATT TS 020 luriam Fypan Lenad ISP TRSEAINT A HUO Dol
Ll \1.';|_-'.|pc Baam vl 51 SER]iHHD Alaryanne Mwangn LErAN IS TRAENIL N T K THH) EEE]
Basan FRIMUIPAL ANNANT Makal Hallary LERAR DESEUESEME ST 1 S1Hb sl
i Ebadtemney FRIUTPAL ANEM ST Elbs Mavwm L ik DESEHURSEAE ST 160 AHME, Loy
PHIPSCIPAL ANICHLST Lnn Bajipa 1irAN NEBAURSEAENT & 20, Do
PRINCEFAL AMOLURT Hrran Ayxoda LEXAS DAREURAIAL N 11, S0H0 oy
PFRIPSETFAL ASIOLNT
PEIBCTAL AMOUNT
1 Mg PRIRDHAL AMOLNT
armg Slwangr PRINCIFAL ANMUOLST
PRINCIFAL ASIUIL ST
FRINUIPAL AMOLNT
PRIMCITAL AMOLNT
PERISCIPAL ANOLST
14,7 A4_10MidHHY
AL O IR S0
PR ETUA G0 154,793 5l
AL ';.?-TI;..;IJ_
B
Head of Accounts { Nhatrfiorsun of the Fumd

Mame Awaena Sawibn Waane Mrs Dorcas Ot

Diabe: 3 % \\ I'l\i b | . T I

ERS, (W

ate ) .\“\ 1|l-z =3







B . B

dated CAR LOAN WORKINGS SCHEDULE FOR THE PERIOD ENDED JUNE 30,2019

Hame =l Payee Saalf i, | DISHURSED [ TOTALLDAN |LOAN BALANCE
mus-do1a  osamstn  onon.zoi | 2

Muzhiea 9 (har IeaTU0ETsd|  L3oaneoon DT ] R LT

Talai tagat IGLA2E]14587 100 B0 O L AR OO0 D D05, Bl1S

Y s |aomcmaend)  asago0os " BLAP0 03 TRl A3

0073009] 119000000  Lioapoand|  pondamis]
56| Lo eoans LEAR OOy | 1,383,40379

| T 20147413256) 1 Eoneodon LW eoaod |  LEE0E

Rkl Evars p0030c028s|  Leodooooo | eoopooon| 18255651

Gatobe Mivterbn Freer oy I s 13000000 ] 17T

Thrywh s Shuiren Aeq 201E0F1IEEL) 5500, 000 O 1,500,850 0 1.453,535.92

Mugamki firrm Wanpiri 2004 T4RI6T 1450000 D 1,450,057 64 1.405.084.72

Grhuhi Lian bkt 1007107510 0,550 00 spessea ] 1amasies

James Qpunidn Je07074E72| _ 1.600300.00 preoageona | 1e00.c0000

Wangee Diden WIAAETE| 120000000 i200e0 00| 120900000

Sary gamBra T007 IR 720,000 00 720,090.00 720,000.80

Darcan gt I T 5,000,000 00 | 4,000,000.00

AL Totsl 000, BN IRO0000.03 | 2L1IDTIE S

q0ie000 o -

Mot Rapra 20LAM1A20]  1.47%500.00 1,473,000 13

eeater Cibigs 20382414270 1400,600.00 1,569,000 20

oo s Mk 10amI5400|  4,.000,000.00 4,000,000 €3

[ Tar— 7oiTednieat]  1.500,0020.00 1420,000 €0

e wrAmTE FOIAZRIAETI| 350,050 00 1,500,600 00

i Delien g 2014781 IBET| 1,050,008 00 1,050,000 20

Lisat Kghasge 200D LIS0.000.00 1490050 00

Wiy Ny M130142577] 150300000 1,500,000 £0 [EIETEC
[T —— _mmpdsaa|  sasnpooce|  nsaomoo] 5350109
[Ty STLLEANIOE|  D.AR0ONGCO 2,950,000.00 | 1ar,zasl
Sty Borknct FTENTIC 170,000.00 130,600,00 3,320
sub Total 18, 755.000.00 LA TO5.C00.00

TaTAL 40,795,00000 | S0.795.00000 | 21,110.716.50

LONGTE®M | LOAN

RECEIWABLES | INTEREST

010,03} 30 30,700 98

tiE, 717 5} 22935 60

455,045.94 21,0471

27,358.21

254 $57.63 5L
204, 51162 21,021 25 N1 5ulod
¥132,608 36 BE0.5T5.20 21618 62 |
253, 35047 e ART 92 34,320.34
03 M50 7748607 W.726 17
82 534 93 348,730 53 BAGL S
#07.780.19 35, 5d8.07

SAR.0T A3 £3,892.04

o

Fa1a58 12 32,911.53
139,634.01 4467190 19,746.92
774,630 04 1AL 518 0 160,705 §1
4,294, 16035 | 12,648,151.08 76,029.69
83,901 03 281547 03 30,122.01
IOR, 71100 1060, ¥45.00 3L, (£8.50
IAAT G} 08 24, 398,66 |
| Leanincs 3649 50
1,000, ¥59.00 31,640.50
TS 00 21158 65
B04.459.00 JLRFFELE
186,550 00 1LOTAEE DD 21.626.98
719,655.00 L EECE- 843147
550,358)00 | 325340000 JLTA2.4T
175, 786.00 ESE.321.00 11,264 55
360056400 | 11.110,609.00 ALSE1LTT
7.804,724.75 | 15, 758.970.00 892,141.856







Consalidated Morgage WORKINGS SCHEDULE FOR THEPERIOD ENDECIUNE 30,2005 Y 7
i im0 Pay AT e [ rspazan Traraiioan [ioss sacsnce | msingea ran |____|upan
- = 1 Tapercin [ —[oneranis | D B STCIVARLL: | nALArsT
[ah a8 20tz T T F] 1T _____ YT AT L
ST 0s ol Lo upagsfrarcia [ EEN I T _ Ll L 15,951
18 D5 1 TOLOEN B 0L s Lt LR trem DLl A R R 185 N,
nioh a0l T G L bhone | vl Gk 10E __ja o psd =H
o5 Elprets 2o gdpsannel poeceann £ _.'l‘l _B M!.-‘-" 1 454 th AAT aLr
Saatiarh Purta ANLEpnG A ] 249413 e AT 0% w57
[INALY 1831, 443 138,191 33, AL B [
o
I 1R {m:\m{:‘uﬁ:_ A Bl 00 [ETE 182 884 A ALELE ITERER
F= W | agmoew BT W e FETIC) 116 E7L
T 1,500,500 (TTRLE 180,017 [T LTS
Fhby Maswsi el iR J_",z!'l LT el 1ms, 4.2 _!_!.‘I ¥ Fan
| T 1018 ALLESS _ ssmpm sas A [N N K 1rnoer i [ LI¥TL 137,851
. +I=|‘1||_|ﬁ.nd-| FRHEANN 11, e e L | 163 2 184 Gea AnEERgIl 44,764
um Tolas #4, o 20 . 1, 100 84F | arauniia | 3, 1% 4 1 121,358 a4a.371
lnarais 1 . 82,430,090 ] a) 34k 170 1omsanr | AL R8s 697 | 1,824 15 Baraziss| 5 HTYe
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HIE AR 971 el MO [ N
WL aahln | LG, I i ” l_..ll ; absboborse S bl sied Land oo
T R TRLHN wwmn s ansnhd s hed Binkorom

5% August, 2022

Your Rel ODPP/4/13/2/2

The l}t'pui'!.' Director, Centeal Facthtaton Setvices,
O3 ffice of the Director of Mabhie Proseeutions,
00 B 30TO1-0001014,

MNATROBL

Lear Sir,

REF: CERTIFICATE OF BANEK BALANCE AS AT 30,06.2019

Relvretee s made ra pour lettes chated 2% August 2022

The account deeals as ar 30 June 20019 were as follows:

TAccount Name | Account No Tllurrem:g.' ' :"'Enu-l;t-:l;}'pc _rli_.;l_anczs as  at |

; | 30.06.2019 |

! "-r[urli'.EL- Fund Account _i!_]-l]i'll 1200000007 | KIS _1 .'."-guut'j-' account | 01,438.329.00 |

r'.-\'_;;{ e Tond TTROTI200000008 | KIS | Agency account | 38,554,086.00 |
| Meennt

' | *. | |

Find cnclosed herewrth the bank serements as per data provaded above
Yoouwrs Faithifully,
1

AL,
MNjer Mama

Ag, Head ol Corporare Banking

P !"'_'”"l M O orpanank, pe Pagrlioeds Gyl TR0 0 Bt SRR b B SN cmrans B il T i
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P Deabw

Pidaigir =20 L3R

A= 2010

Rz b, (ORIZART I
At

Fal
2074y

AHELS,

TR0 13T
LI ERT ER !

2,164,329,

Friml Time (R SRS ]
s Wlsir ML 1py
Head office w
STATEMENT OF ACCOUNT
GFFICE OF THE DIRECTOR OF PUELIC Branch Statemont  |Page
O TOE - M affice T
(e Account Mumber Curringy
ki
HEN P 1001 1208000007 WEE
Type of Account Period
AGEN 11 Jul-F9 18 M Jun-2019
Dato Walud Tran |Transaclion Rif Mo, Dbl Crodit Balance
Dinte Code
Opening Balance HE.550,000,00 CA
0% Jub-2018  [03-dul-2018  fid DFP STAFF 03I0TIT 1 #.400,007.00 5. 150,000 OCR
MORTGAGE LOAN | 0DDGER
IFC MARY RMMNE
NIERT RIVWANSGI
unigde MEG FEE
AND RTGS
LAARYANNE NIERI
LA RRGH 905824
- ul-2018  (08-Jul-2016 |l IST TRANCHE - GEQT 20181 ZH){'IIJD.}DEJ 83,750,000 0 CR
H MOHTGAGE DISB DO 162401
LIRS WAVIRA
WOGART RIRLAL
WAWIRA NGARI
27- 42018 |27-NA2018 | MORTIGAGE AT FrOTeEA)  10.000.000.00 73, 7E0.000.00CR
1001251 EBBY oo TETI
CHERUTO MASWAI
EBBEY CHERUTD
LEASWAL
10 Aug-2018 | 10-40g-2016 fid AT MAKLLL 100820181 3,500,000 00 70,250, 000.00CR
HILLARY ISIAHD 000 A2
o@-Opt=2018 [OB-Ock2018  |id LOANKIRING ANME  |0BI020180%]  10.000,000.00 60, 250.000.00CR
AR A5 1A
1 Jan-2000 [ 10:Jin-1019 il:l FAARY AMME 100120190 5, 00,000 00 54 550,000 00 CR
| EAANGI GO
V- Jan=201% | t0-Jan-Z01t i SSAM KURLGA 100120198 3,000, 000,00 51,650.000.00CR
Dati3anL 1
10-Jan<pian | 10-jmaota i LR AR WAVIERA, 10015010 40000000 45 40.M000CR
(a3 kR LA
ta-Jan-2019 1if-dan-2054 i WILKISTER a0 250000 N A6, 750,000 O CR
A IEMDA DO Mz
1H-dam 2010 [ 18-Juned 19 |1 FURMGH SUSAN 1801201 4,004,000 01 43, 750,000 DOCR
B AWIRA-F AL GOMTE1E
TRAHGHE
18-Foh01T [ 18-Fen-2ats i E00aak 053800 | 180220149/ 5250000000 B5.250.000.00CR
PP D CAOOEK22TI2
OB [ FH-Ae2010 i BIIAN PRATT 200G T G, 200004300 130 89,250.000.90 CH
CIRICIDE A0 000 |

FiAGITDMCE







s Dhigie 1'Fobng- 20T
] il Tives 1
Head aifice iad o
ETATEMEMNT OF ACCOUNT
OFFICE OF THE DIRECTOR OF PUSLE Branch N Sluleiienl . [Rage
3070100100 Heat ofice Zal 2
MIZE Account Mumber Currency
ol 1001 120000007 hES
T‘.&"H"l‘ ol Account Paarlaod
AGEN HAEN T Brlid ] - 30-Jun-m1%
Diate Value Tean |Transaction Fel o Dty Cruit Balance
Date Caocln
Balance BIF 91.438,329.00 CR
Taotal S1.B0000000 54 GEB 329 00
Taotal Humber of Debil/Crodil 1 i
Closing Balance 81,438,329.00 CR
.00

Unelearod Balonce

Unloss thie constiluent noldies the Bank smnediabety of any dscrepancy found by imon he stidoment of scesunl, @ will be ken
that hiz has Toaed B ACCoUR] conmgol







N
Prm® Ll
Primi Tirne P27l
Lner b Lip)
Head office N ) )
STATEMENT OF ACCOUNT
OFFICE OF THE DIRECTOR OF PUSLIC Branch ) Stalement — |Page
LT - O 1D M ofice: tor o
HIREB Account Number Currency
HENTR 100§ HHLT00E KES
Type of Account Pariod
AGEN D l=Jul-2060 = Mk Jusi-20 10
Navtay WValui Tran |Transaction Rel Mo, Db Credit Balance
Data Caode
Opening Balance 30.500,000,00 CR
Lb-Sap-Z0 18 [ 14-Sap-2008E | SILVESTER T40E20 1 1, 5000004 29,000,000 10 CHR
GITHAIGA THLIO- Qa0 11

CAR LOAN

=02 18 Jr-Oet-2015  Jed WIChOLAS KILATYA [L2I0I0 18 4.000.500 ¢0 25.000.000 GOCR
FAATURL G20 T220

C5-Oel-2018  |05-0ct-20108 [ LOAN-CUHENGO 0510201801 1,050,000 43,950,000,00CH
JUSTUS 0QarsI

QO-Oct=2018 JO0-0c1-2618 g LOAN JANES 0103018 1,500.000.00 22,450,001 00 CH
WGLRIL LIACHIRAH [O0057 1. 5094

11.0cb201E | 10-0ct-2078 [ JOYCE WANGAHE | 1110201811 1,500,000 00 20.050,000.00CR
SERLING. D2 2

Td-Mav-2018 | 14-Na-2078 Jid LOAMN LLCAS (EARFOE A 1,250,400 (4 15, 700.000,00CR
KIFKOGE] oonr1anan

TN E0 R |20:-MewZ018 (ol CHEPKOHGA 0112078 920,000 00 18,780,000 CDCR
SHIRLEY KEBUT Q00 1DSEN
CAaR LOAN CaR
LAk

2 -MowP0 10 |3 1-Moe-2018 i Loan = Nyamachn M 1FGEN 1. 5080000 40K 17, 20,400 a0 CH
Wasipy Misinya Q2751

NIRECTORATE OF
FUBLIC PROZECUT
=0
COMSOLIDATED
B OF FENYA
B0 LBRECTORATE
0OF PUEBLIC
10-Jan-2015 | 10-Jan=2019 [ LRLLICEMT KIGIRA | 1007100199
J0 173401

AN 23205000 00 CR

=i
I

11.Feb-2015 [19.Fob-gois o FTII0S2Z00-B0 | 1022019/ 1000000 00 38,305 890,00 CR
DIRECTORATE OF  [alivzaunsg
PUBLIC PROS OF
FUBLIC PROS

I DXetan-2072 |03 Jn-2015 Mc FT1900AC 5205 BO [0S0 028 pi 7500000 00 24,780,000 0OCR

I 21dar-2005 | 2102000 [ KUKDY A HaDITH 2903201971 2,550,000 i 15,355,760 GOCH
1 HETTY ATLMA GOOVZ 15402
¥ AT LIBAA,
i
| TARLIDE 10ARRZNS 1o 1349086 00 29704006 G
403201
| Jifebbae 0 | 3RLlae2014 fin LAY RGDEMBR TAlG I P 1E0G00 LR TR T T 7
' 1 AT (R IREO ]
1 1
I | f .
|

—_—

1
T




i el O O BN I DN DN T O B T O S A B I S -




